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whole bargain; and if the tradesman would keep
an account of profit and loss, would destroy the
whole profit of his trade.

In a word, interest of money is a canker-worm
upon the tradesman's profit; it consumes him un-
awares ; not one tradesman in fifty states to himself
the true nature of it; it eats through his ready
money, for it takes nothing for payment but its own
kind; it makes no defalcation or abatement for bad
debts or disasters of any kind; whatever loss the
tradesman meets with, the usurer must be paid;
whoever the tradesman compounds with, he makes
no composition, unless it is at last of all, and that he
is forced, by the ruin of the tradesman, to compound
for both principal and interest; when, perhaps, by
the mere interest, he has had his principal two or
three times over. And this brings me to another
terrible article upon a tradesman, and that is, ex-
tortion.

If it is thus fatal to the tradesman to pay but the
moderate interest of the money, at five per cent.,
which we call lawful interest; what then must it be
when he is encroached upon either by the lender,
or, which is as bad, by the procurer, or scrivener,
or banker, under the sly and ruinous articles called
procuration, continuation, premio, and the like?
These are when the poor debtor is apparently in
need of the loan, and that it appears he is not in
condition to refund the money, and though perhaps
he has given good security for the money, so that
they are in no danger of losing it, yet those people
never want artifices or pretences to hook in new
and frequent considerations, by way of addition to
the ordinary interest.

Let it be considered that though there was no
extortion at all practised, and though only legal
interest was expected; let it be considered, I say3